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Chemicals Pharma MedTech Health Care

Note: 1) Mega Deals > 1 b€

1 1 1 0

Total number of 
PE deals
Q3 24 vs. Q3 23

Total number of 
deals
Q3 24 vs. Q3 23

Total value of 
deals (b€)
Q3 24 vs. Q3 23

Mega deals
Q3 24

40
-18,4%

13
-7,1%

39
2,6%

111
0,9%

3.7
-8.2%1

2.6
23.9%1

1.7
-73.2%1

0.4
-88.3%

17
41,7%

3
50,0%

4
-60,0%

7
16,7%
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Chemicals Pharma MedTech Health Care

Europe

North 
America

South 
America

Asia & 
Pacific

Africa & 
ME

Number of deals

Total Deal Value

28%

25%

19%

10%

32%

15%

24%

7%

30%

41%

34%

72%

43%

77%

53%

74%

3%

0%

3%

0%

1%

0%

1%

1%

37%

26%

43%

19%

22%

5%

20%

16%

2%

8%

1%

0%

3%

2%

1%

1%

< -2%< -5% ± 0% > 2% > 5%

Δ YoY change of share in percentage points

Number of deals

Total Deal Value

Number of deals

Total Deal Value

Number of deals

Total Deal Value

Number of deals

Total Deal Value
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Deals with PE as seller PE-to-PE deals Deals with PE as buyer

∑ 18 ∑ 10 ∑ 21

8.9% of total deals 4.9% of total deals 10.3% of total deals
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Year Subsector Target Buyer Rationale
Volume

[m€]

EV / 

Revenue

EV / 

EBITDA

2024 Imaging Radiologie Hofheim
Rad-X Management    

GmbH
Strategic n/a n/a n/a

2024 Imaging PHS Medical GmbH Delta Med SpA Strategic n/a n/a n/a

2024
Laboratory 

equipment

Oxford Nanopore 

Technologies
Novo Holdings A/S Strategic 64 6.7x n/a

2024
Laboratory 

equipment
Endomagnetics Hologic Financial 310 8.9x n/a

2024
Laboratory 

equipment
Peters Surgical

Advanced Medical    

Solutions Group
Financial 155 1.7x n/a

2024
Consumer 

Goods
Neuromedex PINOVA Capital Financial n/a n/a n/a

2024
Laboratory 

equipment

Rovers Medical           

Devices
Halma plc Strategic 99 7.6x n/a

2024 IT
Inception Point          

Systems
Symplr Software Strategic 247 5.6x n/a

2024 Diagnostics Labor Hermann
Sonic Healthcare 

Ltd
Strategic n/a n/a n/a

2024
Laboratory 

equipment
Fehling Instruments Stille Strategic 40 2.1x 6.8x

2023
Laboratory 

equipment
AprioMed Halma plc Strategic 12 3.3x n/a

2024
Consumer 

Goods
Limacorporate Enovis Financial 850 3.2x n/a

2024
Laboratory 

equipment
Philipp Kirsch GmbH

Andreas Hettich            

GmbH & Co KG
Strategic n/a n/a n/a

2023 IT Instem ArchiMed SAS Financial 256 3.2x 19.4x

2023 Diagnostics synlab SUISSE SA
Sonic Healthcare

 Ltd
Strategic 168 n/a n/a

2023 Imaging Koninklijke Philips Exor Strategic 2,262 0.9x 28.2x

Average 405 4.3x 18.2x
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